Ayopég (Xapaktnplotika Ayopwv KedpaAaiou, Opyavwpéveg Ayopég, Mpwtoyeveig

Ayop&g).
MNpwTtoyeVEiG ayopEg Elval oL yOpEG OTLG OTIOLEG:

Mpaypatomolovvtal e161koU TUTIOU CUVOAAAYEC.

Fvetal n €Kk600N TWV XPNUATOMLOTWTIKWY LECWV.

Mvetal n SlampayUdteuon Twv MPWTOYEVWY XPNLATOTILOTWTIKWY LECWV.

< PR

Alampaypatevovtal ol eL5IKol SlampayUaTteUTEG.

H £k6o0on VEWV METOXWV HE SLKALWMOTO TPOTIHNONG UMEP TWV TAAALWY METOXWV OO
ELONYUEVN ETOLPELN OTO XPNUOTLOTHPLO, KOUTOTACOETAL OTLG:

AeuTeEpPOYEVEIG QyOpEC.

JTLG LOLWTLKEG IPWTOYEVELC.

ZTLG SNUOOLEG TPWTOYEVELG QYOpPEG.

OI< PR

JTG £EW-XPNUATLOTNPLAKEG AYOPEG.

Etalpeia elonyUéVN OTO XPNHATLOTAPLO EKOIBEL VEEG METOXEG UE Sikaiwpa tpotipnong. Ou
VEEG LETOXEG Oa SLampaypateutolv:

Ztnv NMpwtoyevn ayopda.

Ytn Asutepoyevn ayopda.

Jtnv Tpltoyevr ayopa.

Ol< |™|R

E€wxpnuaTLoTNpLaKA.

O Tpiteg ayopég elvau :

Awpepr) ouotApata ota omoio dlanpoypatevovtol PLETOXEG mou Sev elval ELONYUEVEG OF
Xpnuatiotriplo.

EEw-XPNUATIOTNPLAKEG OYOPEG OTL( OTMOIEG SlLampaylatelovToL HMETOXEC TOU Eivall
ELONYHEVEG O XPNHATLOTHPLO.

EEW-XpNUATIOTNPLAKEG OYOPEC OTLG Omoleg Slampaypatevovtol HETOXEC Tou Sev elvol
ELONYUEVEG 0 XpNUATLOTHPLO.

Kaplo ano tig anavrnoelg dev sival cwotr).

H e§wxpnuatioTnELOK) ayopd oTnV onoia MPochEPOVTOL LETOXEG TIOU ELVaL ELONYUEVEG
OTO XPNHATLOTAPLO, Elval:

Tpitn ayopa.

Tétaptn ayopa.

E€w-xpnuatiotnplakr ayopd.

O|< ||

Opyavwpévn ayopda.

Tétapteg ayopég, siva:

Q

AyopEG oTLG omoieg Slanpaypatevovtot ancubeiog oL avtioupBaAAOpevoL.

pe~)

AyopEG OTLG oTtoleg uTtApXEL SLOXELPLOTHG OYOPAG.

XPNUOTIOTNPLOKEG QYOPEC OTIC omoiec Slampaypatevovtal afldoypada mou Sev eival
ELONYUEVA OTO XPNUATLOTAPLO.

Kapio amno tig anavrioelg dev sival cwotn).

Mpwtoyevr ayopd givad:

H ayopd Omou ta oTeAEXN EMXEPNOEWY TIWAOUV UTIAPXOVTEG TITAOUC yla va auénoouv ta
kedbaAala TnG emiyeipnong.

H ayopd Omou £vag XpNUOTOTIOTWTLKOC OPYAVIOUOC UITOPEL va alyOopAOoEL 1] VO TTOUANOEL
UTLAPXOVTEG TITAOUG O€ Lo eTeVEUTLKN Tpamela.

H ayopa 6mou npocdEpovtat véol TitAol.

Kaplo ano tig anavinoelg dev ival cwotr).

Moo oMo TG KOTWTEPW TTPOTACELG Elvar AdBog;

H HAektpovikn Asutepoyevrc Ayopd TitAwv (HAAT) eival deutepoyevic ayopd.




Jtn Seutepoyevh ayopd £vag XPNUATOMIOTWTIKOG OpPYAVIOUOG UTMOPEL va 0yopAoEL i va
TLOUANOEL UTIAPXOVTEG TITAOUG.

<

MNpwTtoyevi¢ ayopd ivat auth otnv onoia mwAouvtal Nén UNAPXOVTEG TiTAoL.

[og)

OAeg oL amavtroelg eival CWOoTEG.

3tnv HAektpoviky Acutepoyevry Ayopd TitAwv (HAAT) &ev yivovtat ovtikeipevo

9 .
Slanpaypdrtevong:
o |OpdAoya pndevikol tokopepLSiou.
B |Anoouvbedepéva Tokopepidia (STRIPS).
v [OuéAoya KupaLvopevou emLtokiou.
& |OpoAoyieg petatpéPLueg og METOXEG.
10 3tnv HAektpoviki Asutepoyevly Ayopad TitAwv (HAAT) amoteAoUV OVTIKEIHEVO
Slanpaypdrteuong:
o |OpdAoya undevikol ToKopUEPLSiOU Kal OpOAOYa KULLOLVOEVOU ETUTOKIOU.
B |Evtoka ypappdtia Tou EAAnVIkoU Anpooiou Kot opoAoya otabepou emttokiou.
v |Anoouvdedepéva tokopepidla kal tithol cuvbebepévol pe tov MANBwplopo (inflation
indexed).
6 |OAeg oL amavtnosLg €ival CWOTEG.
11 Qg kepaAaionoinon HLag eTatpeiag EVVooUE:
o |To OPoc Twv Wiwv kepahaiwy TNG.
B|Tov ywvopevo Tou apLlBLoU TWV LETOXWV TNG EML TV TPEXOUOA TLUN TNG KETOXNG.
v |To cuvolo twv kedaAaiwy Tnc.
6
Tov aplOUO TWV LETOXWV TNG ETIL TNV TIUH ELOOYWYNG TNG LETOXAC OTO XPNUATLOTAPLO.
0 H akolouBn ékdpacn: «Aoyw TG Kpiong n Kedalaiomoinon tou Xpnuatiotnpiov
HELWONKe Kata 30%» onpaivel ot
o |O Mevikdg Agiktng pewwdnke kotd 30%.
B |H ouvoAwkn agio Twv peEToXwV OV €ival ELONYHEVEG HELWONKE Katd 30%.
v |O 6ykog cuvaAhaywv pewwdnke kotd 30%.
6 [0 aplBudC TwV peTOXWY TOU Xpnpatiotnpiou petwbnke kata 30%.
Mia ayopd amoteAeital amd 2 pévo eLonypéveg etalpeieg, tTLIg A
Kalt B . O mLo RATW miVAKOAG HEPLEXEL NMANPOPOPLEC YLA TLG
peTOXEC TV OUO QAUTAV ETALPLAOV:
| Etaipieg | Xpnpatiotnploky | MOy LOT LK) |
Ovopaot Lk afia | ApLOudg eLonypévev |
| |  tiph petoxne | TP petoxAg I
e petoxng I petoxav I
| A I 2,0 I 2 I
1,0 | 100.000.000 |
o [600 k. eupw.
B 1200 ek. eupw.
v |500 £k. eupw.
5 |Aev umopel va urtohoyloBel pe ta o mavw dedopéva.
Mua etatpeia €xel ekbwoel 1.000.000 petoxEg e ovopaotikn agia 1 supw. H tpéxouvoa
14 XPNHOTLOTNPLOKK) TN TNG Elvo 6 EUPW EVW N AOYLOTIKK TG TLUA €lvon 3 gupw. Mota givar

n kepaAalonoinor tng cnUEPQ;

6.000.000 svpw.

3.000.000 supw.




1.000.000 gupw.

AmnpoodLoplotn.
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0 dykog Twv cuvallaywv avadEpeToL:

3To oUVOAO TWV TepoXiwv Twv METOXWV €ml TIG aVTIOTOLXEG TIUEG OTIC OTOLEC
mpayuatonoltnonkav cuvaAhayeg.

210 6UVOAO TWV TEUOXLWV TWV HETOXWV TTOU SLaKLvhOnkav.

210 U OG TWV TLUWV OTLG OTtolEG Mpaypatonotionkav cuvaAAayEg.

O <

Kaplo ano tig anavinoelg dev ival cwotr).
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2tn Ssutepoyevi ayopd kepalaiov Stakvolvro:

MaKpOoXPOVLEG OLKOVOLLKEG OLTLOLTHOELG,.

‘Evtoka ypoppdtia tou Anpociou SLAPKELAG UKPOTEPNG A0 £Vl £TOC.

Tpamnellka opoAoya SLAPKELAG 6 LNVWV.

o< ||

BpauxpOVIEG OLKOVOULKEC QTIALTAOELC.
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'EEW-XPNLATLOTNPLAKEG AYOPEG, EiVaL:

ATUTIEG OLYOPEG OTLG OTOLEG SLampaypatsvovtal agloypada mou Sev ival ElonypEVa 0TO
XpnHotLoThpLo.

XpNUATIOTNPLAKEG OyOPEC OTIG omoiec Stampaypotsvovtal afloypada mou Sev elvatl
ELONYUEVA OTO XPNUOTLOTAPLO.

ATUTIEC OYOPEG, LE CUYKEKPLUEVOUG OUWC KOVOVEC SlampayUAteuongc.

[og)

AYOpPEG OTLC OTIOLEG CUUHETEXOUV LOVO TIOAU LEYAAOL EMEVOUTEG.
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OL ayopég Omou Sev eival opyovwéVeG KEaAalayopEg Eival yVWOTES WG:

MpwTtoyeveic¢ ayopsEc.

E§WXPNHOTIOTNPLOKEG OYOPEC.

Agutepoyeveic ayopég.

OI< ™R

Ayop£c Afloypadwv.
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Agutepoyevei ovopalovrat ol KEdaAaloyopEG, GTLG OTIOLEG:

Elodyovtal veoekSLOOUEVA XPNLATOOLKOVOLLKA TIpoiovTa.

AtaKwvoUvTOL UDLOTALEVA XPNLOTOOLKOVO LKA TTPOTOVTAL.

Anuoupyolvtal XpNHOTOOLKOVOULKA TtpoiovTa.

O< ®|R

AlampoypatelovTol Tapaywya XpnLOTOOLKOVOULKA TTPoiovTa.
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ZXETLKA PLE TLG SNUOOLEG KOLL TLG LOLWTLKEG AYOPEG TL OUTTO TOL TLAPOLKATW LOXVEL:

OL 6nuooteg ayopég ameuBUvVoOVTaL 0TO UPU ETEVEUTLKO KOLWVO.

2TLG SNUOoLeC ayopég Sev amatteital n €kdoon evnuepwtikol SeAtiou.

OL LBLWTIKEG ayopég ameuBuvovTal oe emevOUTEG e TTOAU peydAa keddalata.

< ™R

To o Ko y.

21

I. H ¢UAaén koL SlolknTiKr OSlaxeiplon XPNUOTOTMIOTWTIKWY MECWVY (UMNPEGCieg
Bepatodpulakig).

Il. H mapoxr) cULPBOUVAWV OE EMLYXELPFOELG OXETIKEG E T S1apOpwan Tou kedpalaiou Toug,
KAQSLK) OTPATNYLKY, CUYXWVEVOELG, EE0LYOPEG.

lll. Mapoxn UMNPECLWV OXETWIOUEVWV UE THV avadoxn.

IV. Napoxn niotwoewv 1 daveiwv oe enevéutr) Pog Slevépyela ocuvaAlayng os €va i
TLEPLOGOTEPO XPNHOATOMLOTWTIIKA HEoa, oTNV onoia pecoAaBei n Etatpeia Nopoxng

afl, Il o 1.
BII, kot IV.
v |, I ko IV.
)

1,0, 1, IV ko V.
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I. H ektéAeon eVIOAWV yLo AOyopLOGHO TTEAQTWV.

Il. H mapoxy EMEVSUTIKWYV OUUPBOUAWV TPOCWTILKA OE TEAATN OXETIKA ME M R
NEPLOGOTEPEG oUVAAAayEG TTou adopolV XPNLOTOTILOTWTLKA HECAL.

lll. H &waxeipion xaptopulakiwv enevdutwy (0 £va | MEPLOCOTEPA XPNLOTOTILOTWTLKA
H€oQ) KATOTLY EVTOARG TWV EMEVOUTWV.

all, Il o 1.
BN, Nl kat V.
v |, I ko IV.
()

‘OA&g oL AMOVTAOELG ElVal CWOTEG.
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'OAeg oL MOPOKATW TIPOTAOCELS YLO TL( TIPWTOYEVEIG Kol SEUTEPOYEVEIG ayopeég elval
OWOTEG, EKTOG OUMO:

Q

MpwTtoyevng ayopad eival autn otnv omoia mwAouvtal véol TtitAoL.

Agutepoyevig ayopad sival auth otnv omnola Slampaypatsvovtal dn UAPXOVTES TiTAoL.

H HAektpovikn Asutepoyevig Ayopad TitAwv (HAAT) elvat Seutepoyevic ayopd.

0 £k80TNG TWV TiITAWV, AapBAveL Ta £006a Ao pia TWAnon otn SEUTEPOYEVH ayopd Ko
OXL 0 TWPLVOG KATOXOG TOU TitAou.
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O Acttoupyieg mou eniteAOUV OL TPWTOYEVELG AYOpEG Eivart:

H npaypatonoinon VEwV eKEOCEWV XPNHOTOOLKOVOLKWY TIPOTOVIWY Kal N TTWANGCH TOUG
£VOVTL LETPNTWV.

O KkoBoplopOC TWV TIHWV TWV VEWV €KOOCEWV XPNUOTOOLKOVOULKWY TIPOLOVTIWV Kal N
TIWANGH TOUG EVOVTL LETPNTWV.

Kavéva amo ta a Katl B.

Ta a kot B eival cwota.
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Mola oMo Tig mapaKatw Sev Elval OpyavwHEVN ayopd;

H Ayopa A€Lwv Tou Xpnuatiotnpiou ABnvwv.

H Ayopad Mapaywywv Tou Xpnuatiotnplou ABrvwv.

H Swatpamnsliki ayopd.

< [|R

H HAektpovikn Asutepoyevrg Ayopd TitAwv.
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Moo oMo TIG MOPAKATW AYOPEC BswpEiTaL OpyavwWHEVN ayopad;

H Ayopad AgLwv Tou Xpnuatiotnpiou ABnvwv.

H Ayopad Mapaywywv Tou Xpnuotiotnpiov ABnvwv.

H HAektpovikn Asutepoyevrg Ayopd TitAwv.

O|< ™|

‘OAeg oL AMAVTAOELG ElVOL CWOTEG,.
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Opyavwévn ayopd Bswpeital :

MoAupepécg cuotnua, To omoio tehel unmod tv SlevBuvon f T Sloeiplon evog meAdTn TG
ayopac.

MoAupepEC cUOTNO, TO OTIOLO EMLTPEMEL TNV SlevEpyela cUVOAAYWY CUUGWVA HE TOUG
KOVOVEC TIOU €TLBAAAOUV OL CUUUETEXOVTEG OE QUTH.

MoAupepég ocuoTnUA, TO Omoio £XeL AGBeL adela AsLtoupyiag oo TNV EMOTTLKA apxr) TNG
XWwpag Tou Aettoupyet.

loxUouv Ta a kat B.
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U TTOAUHEPTG IVINYOVIOPOG AONPAYROTEUSTC (ITIVIA] EVOL £V TTOAUPEPES OUSTAHO 10|
omnoio teAel umo tn dievBuvon 1 tn draxeipion pag EMEY ) evog MoTwTKoL WpUatog 1

s s ’ I} s . ’
SUAC R10VCInIaTA AvnAdIc voll STIITACTICE TR Sicudaucior conuniAA o Aoy Thv NN woi

ZwoTo.

Nabog.

null

O|< ||

null
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H EvaAAaktikr Ayopa (EN.A.) iva:

MNoAupepn ¢ Mnxaviopog Awamnpaypdatevong (MMA).




Opyavwpévn ayopd.

<

‘EXEL XOPOKTNPLOTIKA CUOCTNOTLKOU ECWTEPLKOTIOLNTH).

[eg}

HAektpovikn Asutepoyevrig Ayopa TitAwv (HAAT).
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Anapaitntn MpoUnoleon yla va UTIAPXEL CUVEXELDL TWV TIUWV OTNV XPNHOTLOTNPLOKI)
ayopda sivat:

O vPnAoc 6ykog cuvaAAOYWV.

H eupwotia tng ayopds.

H umapén onuavtikol eUPoOUG TNG AyoPAC.

o< |™|R

H Omapén onpavtikou Badoug tng ayopas.

31

QG NUEPNOLO EUTTOPEVGLLOTNTA KLOG ELONYHEVNG LETOXAG OpileTa:

Q

O KaBnUePLVOC NUEPNTLOG OYKOG CUVAAAAYwWV (TEpdxLa).

pe~

H Sladopd Tou nUePnoLloU OYKOU CUVAANAYWV OO TOV OUVOALKO aplBud HETOXWV o€
KukAodoplia.

O H£€00C NUEPAOLOG OYKOC CUVAAAQYWV YLa £va £T0G.

O AGyoG TOU NUEPNAOLOU OYKOU GUVOAAQYWV TPOG TOV GUVOALKO aplOUd HETOXWV OF
KukAodopia.

32

H nueprola EUMOPEVOLOTNTA TG LETOXAG TG ETALPELOG XXX N omola £XEL NLEPROLO OYKO
cuvaAlaywv 400.000 tepayia kat 100.000.000 petoxég o kukAodopia eival:

0,04.

0,4.

400.

o< ™R

0,004.
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Q¢ epMopeUGIUOTNTA EVOG aloypadou opiletal:

R

O BaBuadg eukoAiag pe TRV onoia pnopei va mwAnOei to afldoypado auto.

ge~}

O 0plBUOC TWV HETOXWV TIPOC ayopd f TTWANCN OF Lo EVIOAN.

O 6yko¢ cuvaAlaywv Tou afloypadou ot SLApKELA LA NUEPAS SLOMPAYHATEUONG.

Kaplo ano tig anaviioelg dev ival cwotr).
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H pevototnta piog ayopdg npoodlopiletal amno:

Tnv toxutnta pe tnv omoia pmopel éva afldypado va nmwAnbel amd tnv otyun mou
TipoodEPETOL OTNV OYOpPA.

Tnv gunmopeuopdTnTa TOU afloypddou.

To péyebog HeToPOANG TWV TIHWV Ot SLadOXIKEG CUVOANOYEG.

O =<

loxvouv ta B Ko y.
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Ta tpoiovra TG ayopas Kepalaiov eival eKeiva TOu £Xouv apXLKR SLAPKELAL:

MeyaAUtepn and 1 €tog.

Mikpotepn anod 1 €toc.

MikpOTEPN Mo 6 UNVEG.

O|< |™|R

MeyaAUTepn omo 6 UNVEG.
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ZTLG aLyOpPEG XPHHOTOG:

Ol oUVOANOYEG TIPAYUOTOTIOLOUVTIOL OE OPYOVWHEVEG QYOpPEC, Yl TITAoug OlapKelag
HEYOAUTEPNC TOU €VOC £TOUC, HE TN PEVOTOTNTA OE QUTEC TLG OlYOPEC VA TIOLKIAEL.

Kabwg Sladépel n Sidpkela Twv TITAWV Kal n mowotnta Twv ekdotwv, SladEpel kaL o
€MevBUTLKOC Kivduvog, o omolog elval peyaAUTePOC O OXEON LIE TIG ayopEG KedaAaiou.

AvTIKeipEVO SLATTPAYUATEUONG AMOTEAOUV: KPATIKA OLLOAOYO, ETALPLKA OLOAOYA, KOLVEG KoL
TUPOVOHLOUXEG LETOXEG.




Napatnpeitat peydAn pevototnta Kot oAU uPnAng afiog cuvaAlayeg yia TitAoug
SLAPKELAG LLKPOTEPNG TOU EVOG £TOUG.
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Moo amnod Ta KATWTEPW TTPOoLovTa SV AMOTEAEL TPOIOV TNG XpRHOToyopAac;

Eumoplkol motwtikol TitAoL.

Jupdwvieg emavayopag.

‘Evtoka ypappdtia dnpoaciou.

O< ™|

MNpovopLLoUXEG LETOXEG.
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MEe noLa oo TLG TTOPAKATW EVVOLEG SEV OXETIIETAL N PEVOTOTNTA,

Avolyua (spread) TIuAG ayopdg — mwAnong.

EUMOPEUCLUOTNTA XPNUATOTILOTWTIKWY UECWV.

ZUVEXELA TLLWV.

O|< ™|

MAnpodoplakn AMOTEAEGUATIKOTNTAL.
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H peuototnTa EVOG XPNLOTOTILOTWTLKOU HECOU METPATOL ATTO:

TNV EUMOPEVCLUOTNTA TOU.

TNV ELMOPEVOLUOTNTA KL TO LEYEOOG TWV HETABOAWY TNG TLAG TOU.

Tnv taxuTnTo MWANCONG EVOG XPNHUATOTILOTWTLIKOU HUECOU.

OI< ™R

'OAeg oL amavtnoeLg eival CWOoTEG.
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To BaBog tn¢ ayopdg avadEpetal:

Ztnv afia Twv cuvaAhaywv og KaBe eminedo TUAG.

210 OYKO TwV cuvaAAaywv og KaBe eminedo TIUAG.

ZTa EMIMESA TILWV TWV EVIOAWV KOl TWV OVTIOTOLXWV OYKWV.

OI< [™|R

Kaplo ano tig anavinoelg dev sival cwotr).
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Mua ayopa £xeL BaBog eav:

YTApXOouV KOOGS aplOLa¢ ayopaoTWwY Kol TWANTWV.

YIApXEL LEYAAN HETABANTOTNTO TLUWV.

YMAPYOUV OPKETEG OIVEKTEAEOTEC EVTOALC.

o< ||

Agv utapxouv KaBOAOU aVEKTEAEDTEG EVTOAEG.
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Mua ayopad £XeL eUpOG OTaAV:

Q

YMApYoUV apKETOL 0yOPAOTEC.

YIapyeL LEYAAN amootach HeTafl NG MpoodePOUEVNG KOL TNG {NTOUEVNG TLUAC.

<

Npaypoatonolsital PeydAog OyKog cUVOAAQYwV.

YIApyeL LEYAAN HLETAPANTOTNTA TLLWV.
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Moo Ao TG KATWTEPW TPOTACELG ELVAL CWOTH);

MpwTtoyevng ayopa eival autrh otnv omoia MwAoUvTal UTIAPXOVTEG TITAOL.

Yt SeuTEpPOYEVNC ayopd £VOC XPNUATOTMLOTWTIKOG OPYOVIOUOG UIMOPEL va ayopdcsL | va
TLOUANOEL VEOEKSLOOUEVOUC TITAOUG O€ pLa EMeVOUTLKN TPATEela.

H HAektpovikn Asutepoyevrc Ayopd TitAwv (HAAT) eival mpwToyevig ayopa.

Kopia ano tig anavtiosig v eivat cwotn.
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Moo oamdé Tto akoAouBa XOPOKTINPLOTIKA TNG KepaAaloayopdG TtPOOEAKUEL
LOKPOTIPOOECHOUG EMEVOUTEG;

I. H £yKkalpn Kol ENAPKAG YVWGCTONOINGN XPNHOTOOLKOVOULKWVY TAnPpodopLWV.

Il. H peuototnta.

lll. H gunopevoLpoTNIA.

IV. H otadlakni Mpocapuoyn TwV TLLWV TWV HETOXWV OTLG VEEG TTANPOdOPLEG OXETIKA UE
QUTEG.

I, Il ko IV povo.

I, 1l kat IV povo.

I, Il kow I povo.

< [™|R

1,1, 11 Ka V.
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Mol amé ta mopakdtw Sev avijkouv othv Kepalalayopd;

ETalpka opoAoya.

MeTOXEG.

XpewoTtikoi tithot BpayunpoOecung XPOVIKNG SLAPKELA.

< |™|R

AKOULWPOTO TIPOALPEDTNG ETTL LETOXWV.
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OuL opyavicpoi mou emtBupolv va avitArjoouv KepdaAoia amod TG XPNHOTOTILOTWTLKEG
ayopég avadEpovral we:

Ek6OTEG.

EnevbuTtéc.

Alapecohafntec.

o< ||

Kapia amo tig anavinoelg Sev eivol cwotr).
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ETtA£€TE TN OWOTH anavinon:

ST EEw-xpnuatiotnplakég ayopeég (OTC) mpoodépovrol OmMOKAELOTIKA  €lOnYUEvA
afloypada mou v mMAnpouVv OAeC TIC TPOUTIOOECELG ELOAYWYNC OTO XPNUATLOTAPLO.

JTIG OLWTLKEG OYOPEC TA EVNUEPWTIKA SeAtia elval UTIOXPEWTLKA YLOL TNV TPOOTAGCLO TWV
ULKPOETEVOUTWV.

H 6eutepoyevig ayopd MPOoodEPEL PEUOCTOTNTO OTOUG EMEVOUTEG KO EMNPEATEL TNV
ayopaia ol pLog eLonyuévng ETapeiog.

TNV nMpwTtoyevn ayopd kedpalaiov n tun tou afloypadou kabopiletol amokAELOTIKA Kot
LOVO arto thv ek&OTPLA ETALPELQL.
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Moo anod ta napakdtw {evyn gival ataiplooto;

o |[Xpnuatayopd — LakpompoBbsoun.
B |KedaAatayopd — BpaxumpdOeoun.
v | Kowég petoxég — opdAoya.
6 |OAeg oL amavtnosLg eivol CWOTEG,.
49 Molo anod ta napakdtw Sev anoteAel mPOIGV TNG XPNHOTAYOPAS;
o |Katabeoelc.
B |Repos.
v |[Metoyéc.
6 [Evtoka Mpappdtia EAAnvikoU Anpociou (ETEA).
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Z€ LA OPYOLVWHEV AYOPA WG SLAOPPWVETOL N TULA HLOG LETOXAG;

Amo tnyv agia.

ATO TOV OYKO TWV GUVOAAOYWV.

Ano thv npoodopd ko tn {ATnon.

OI< |[™|R

Kaplo ano tig anavrnoelg dev sival cwotr).
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€ TOLEG AYOPEG oL avtloUpPBaAAopevol Sampaypatevovial ansuBeiag xwpic ™
HECOAAPBNON EVOLAUEGOU;

Tplitec ayopéc.

Tétopteg ayopEg.

ISLWTIKES ayOpPEG.

OI< |P™|R

EEwXPNUOTLOTNPLOKEG OYOPEC.

H pevototnta €lval £€va XaPaKTNELOTLKO TNG AyOpaG oV cuVTiBeTaL ano:
I. EMOPEVUGLUOTNTA TPOIOVIWV.

52 Il. BaBog ayopadg.
lll. Zuvéxela THwV.
IV. Ebpog ayopdag.
a|ll ko 1l pévo.
B |l kau Il poévo.

I, Il kow I povo.




I, 1, 1l kot IV pévo.
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AneuBeiag Stanpaypdtsuon ULETAEL U0 LEPWV YL LETOXEG TOU Eival ELCNYUEVEG OTO
XPNHOTLOTHPLO, YiVETAL OTNV:

Tpitn Ayopa.

Tétaptn Ayopa.

E€w-xpnuatiotnplakn Ayopd.

o< ||

Opyavwpévn Ayopd.
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Z€ pia AIMOTEAECHATIKN QyopaL:

To kKO6OTOG TWV CUVOAAOYWV KOL N PEUCTOTNTA TNG AyopPdg elval o€ XapnAo emninedo.

O tAnpodopieg TG ayopas EVOWLATWVOVTOL ALECO Kol TARPWGE OTLG TLUEG.

H kalAn xpnon tng BepeAwdoug avdaAuong pmopel va odnyrnoeL OTn OCUCTNUATLKA
nmpayuartonoinon kepdwv.

H koA xpnon 1ng TeEXVIKAG avAaAuong Mmopsl va odnynosL otn  CUCTNUATLKA
npayuatonoinon kepdwv.
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Moo amnod ta napakdtw Sev eival opBO yLa T PEVCTOTNTA LG LETOXNG;

Ol enevOUOEL( O UETOXEG UE HEYAAUTEPN peuoTOoTnTA eudavilouv PHeEYaAUTEPO AVOLyUd
HETAEL TIUAG ayopAg KAl TIUAC TWANGCNG.

OL emevdUOelg O HETOXEC MUE UEYAAUTEPN PEUCTOTNTA £XOUV KATA KOVOVO KOL TLG
HeyoAUTEPEC AMOSOOELC.

H peuotdtnTa pLag LETOXAC Elval ouvaptnon thg kepaAalomoinong tng.

O <

‘OAeg oL AMOVTAOELG ELVOL CWOTEG.

56

Z€ LA AlYyOPA TTOTE UTIAPXEL CUVEXELA TLUWV;

‘Otav n ayopd €xel LeydAo eUpoG.

Otav n ayopd SLaB<tel onpavtiko Badog.

‘Otav umapxeL LEYAAOG OYKOC GUVAAAQYWV.

OI< ™R

Otav n ayopd €xeL LeyaAo MAATOG.

57

0O GykoG CUVAAAOQYWV LETPLETALL

Me tnv afla Twv peToxwv mou Slakwnénkay eviog pLog nUEPAC.

ME T TEMAXLA TWV LETOXWV IOV SLOKIVAONKAV O pLa nUEPQL.

Q¢ oTaOUIKOG LETOC TWV Tepaylwy pe oTtaBuion TNV kepaialomoinon.

< ®|R

Kaplo amno tig anavrnoelg dev sival cwotr).
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Mowa amnd ta akoAouvBa pnopolv va XpnoiLponotnouv yia tn LETPNON TG PEVOTOTNTOG
HLaG ayopdg;

I. H duvatotnta ektéAeong cuvaAAayrG 0€ AUECO XPOVO OTNV TPEXOUOO TLUN.

Il. H duvatétnta ayopdc/nwAnong KETOXAG otnv iSta mepimou T TV iSla XPOoVIKN
OTLYHN.

lll. H Suvatdétnta ayopdc/nwAnong HeToxnG Sedopévng aiog xwpic enidpaon otn Tur.
IV. H duvatdétnta ayopdg/mwAnong petoxng 6edopévne agiag pe Lkpy enidpaocn otnv
.

I, Il kot NI pdvo.

I, Il ko IV povo.

I, Il kL IV povo.

O|< ™R

'OAEG OL AIAVTHOELG ELVOLL OWOTEG,.
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Ta KupLotepa MAcoveKTAaTa UtapENg SEUTEPOYEVOUG alyopaG ivart:

Q

AvtAnon emunpooBetwv kedaAaiwv.

e~}

MeyaAUTepn peuotdTnTa.

EukoAotepn Sladikacio Twv Tuyxwveloswv kot E¢ayopwv (Mergers & Acquisitions).




'O\€G OL AMAVTNOELG ELVOLL CWOTEG.
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H €ékboon VEWV HETOXWV XWPEIC SIKOLWHOTO TPOTIMNONG OMO ELCNYUEVN ETalpeia
artoteAel StadKacio MoU KOTATAGOETAL:

JTIG £EWYPNUOTLOTNPLOKES OYOPEC.

JTI SNUOCLEG TIPWTOYEVEIG OYOPEG.

ZTLG LOLWTLKEG MPWTOYEVELG AYOpPEG.

o< |™|R

Y11 Seutepoyeveig ayopEg.
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To Xxpnpatiotiplo ABnvwv 16pLlBnKe TO WG AUTOVOMOG Snooog Gpopag Kat To

peTatpannke o NMAA.

1876, 1918.

1875, 1918.

1876, 1914.

o< ||

1872 1915.
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Ta péAn tng HAektpovikng Asutepoyevolg Ayopag TitAwv (HAAT) Siakpivovtar otig QG
800 Katnyopisg:

BoowKOL SLOMPAYHATEUTEG KOl SLATIPAYIOTEUTEG.

MapayyeAlodoyol kat el&Ikol SLampayUaTEUTEG.

ElSkol SlampayaTeUTEG TUTIOU A Kat B.

o< ||

Kapia ano tig anavinoelg Sev eival cwaotr).
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Moo amnod ta napokAtw npoidvta Sev anoteAel mPoilov thg kepalaloyopdg;

MPOVOULOUXEG LETOXEG.

OuodAioya.

MeTOXEG.

O|< ™|

Epnopikoi motwrtikoi titAot.
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OL cUVaAAQYEG TWV ELSLKWY SLAMPAYHATEUTWY 0TV ayopd aflwv Tou Xpnpatiotnpiou
ABNVWV MPayLATOTOLoUVTAL HE TO CUCTNHAL:

Ekpwvnonc-aviipwvnong.

KaAUtepn Tun-mpomnotepatdtnTa Xpovou eloaywyng (order driven market).

Eloaywyng {evyoug TLpHwv ayopag Kot twAnong (quote driven market).

OI< |[™|R

Kaplo ano tig anavrioelg dev sival cwotr).




